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the long run—they will not. It is because having between three
to 10 years of expenses anchored in stable, predictable,
non-volatile assets is what allows a retiree to hold equities
through the inevitable storms without making the permanent
mistake of selling at the worst possible moment, turning a
temporary decline into permanent capital losses.

Fixed income is not the growth engine. It is the shock absorber
that keeps the growth engine running.

The greatest threat to a retirement portfolio is not a bear
market. Bear markets are temporary. The greatest threat is the
knee-jerk behavioral response to a bear market: the panic, the
“this time is different” mentality, and the permanent lock-in of
temporary losses that almost always follows. A properly struc-
tured portfolio, with enough stable assets to fund near-term
spending without touching equities, is the most practical
defense against that threat.

When the headlines are loud
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not ask clients to ignore what
they see. We ask them to
remember these numbers.

BOTTOM LINE: FIVE NUMBERS. ONE CONCLUSION.
88.8%. 10x. 80x. 30x. And your Number.

The first four tell you what patient, disciplined investing has
historically delivered across every kind of uncertainty the
modern world has produced. The fifth tells you whether your
portfolio is structured to let you be a patient, disciplined inves-
tor when uncertainty arrives, as it always does, and tempts you
to be otherwise.

When the headlines are loud and the screens are red, we do not
ask clients to ignore what they see. We ask them to remember
these numbers. We know investors who came out ahead were
almost never the ones who acted decisively in response to
short-term fear. It’s investors who did not. That is not passive
nor naive. That is the most sophisticated investment strategy
available to a pre-retiree or retiree who wants to retire with
confidence and stay retired with dignity.

These five numbers have been teaching immutable lessons for
decades. Our job is to simply apply these lessons with
confidence.

Disclaimer: Any expectations presented should not be taken as a guarantee or other
Our opinions are a re ection of our best judgment at the time this presentation was ¢
obligation to update or alter forward-looking statements as a result of new information
The material contained herein is based upon proprietary information and is provided pi
is con dential and intended solely for those to whom it was provided by Johnson In
Investment Counsel does not provide tax, legal or accounting advice. This matel
informational purposes only, and is not intended to provide, and should not be relied c
advice. You should consult your own tax, legal and accounting advisors before engagi




Retirements from the firm

Johnson Investment Counsel congratulates client support
assistant Lesa Bishop on her retirement. Lesa became a part of
the Johnson team in 2009 when we acquired Mead Adam.

Dan Gusty, Managing Director of our Central Ohio Market
shared, "After almost 40 years of greeting every day with a smile
and serving our clients with genuine care, she leaves a legacy
that will be deeply missed by our clients and our team alike."
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Employee promotions

We are pleased to announce that these individuals
have been promoted to new positions:

e JOECARLO,CFP®
Portfolio Manager

e DONALD ENNIS, CFP®
Associate Portfolio Manager

e JAKE FARWICK, CFA
Associate Portfolio Manager
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e EVETTE MADDOX, SHRM-CP®
Director of Human Resources

e NATHAN NICHOLS, CFA ‘
Associate Portfolio Manager ﬁ

e LIAREECE, CFP® NICHOLS REECE
Associate Portfolio Manager

e KRISTEN RETTIG, CFA
Portfolio Manager

e ANITARIDENER

. . RETTIG RIDENER
Compliance Associate

New designations

We are committed to continuing education to provide personal
development for our employees and better service to our clients.
We are pleased to announce that Cooper Crawford has earned a
new designation. Congratulations to Cooper Crawford, CFP® who
has earned the CERTIFIED FINANCIAL PLANNER™ designation.
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New additions to the team

We are pleased to announce that these individuals
have joined our team over the last several months:

e ABIGAILFONOW | COLUMBUS
Client Support Assistant

e ERICAGROMAN, ESQ. | CINCINNATI
Trust Counsel
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About us

Johnson Investment Counsel is one
of the nation’s largest independent
wealth management firms,
managing more than $22 billion in
assets for clients in 50 states.
Johnson Investment Counsel is an
employee-owned firm, offering a
full range of fee-only, integrated
wealth management services,
including: investment portfolios,
education and retirement planning,
cash management, estate planning,
trust services, charitable giving,
mutual funds, 401(k) plans, IRAs,
and more. Johnson Investment
Counsel has built strong, long-term
relationships with individuals,
families, charitable organizations,
foundations, and corporations
through four integrated divisions.

Our divisions
WEALTH MANAGEMENT
FAMILY OFFICE SERVICES
TRUST COMPANY

ASSET MANAGEMENT

Ifyou are a client of Johnson Investment Counsel,
you should receive account statements on at least a
quarterly basis directly from the qualified custodian
that holds and maintains your assets. You are urged
to carefully review all custodial statements for
accuracy. If you are not receiving custodial
statements, please contact our Chief Compliance
Officer, Scott Bischoff at (513) 661-3100.
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https://www.johnsoninv.com/

Upcoming webinars

Are you a current or former Procter & Gamble employee?
This webinar, led by Michael Stanis, CFA, CFP®, MBA, a
former P&G employee, is designed to help owners of the
P&G Profit Sharing Trust (PST) understand how the
proceeds may be distributed and invested, and how taxes
are impacted. Johnson Investment Counsel has helped
hundreds of P&G employees navigate PST distribution
options. We want to share what we know so that you can
make the best decisions for your family.
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Retiring from P&G?

Explore your PST
Distribution Options

» 17+ years at P&G in Finance & Brand Management

« 13+ years as a portfolio manager at Johnson
Investment Counsel

Michael Stanis, CFA, CFP®, MBA

Portfolio Manager )}XZ(( ] O H N S O N

P&G Retirement Plans Director INVESTMENT COUNSEL
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In the news

[EfnaE The expertise of our Johnson team members is
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often sought after by local and national media
& : sources. Scan the QR code to see recent
~* articles and videos featuring our employees.

Recent highlights include:
e BRANDON ZUREICK, CFA in Kiplinger

e CHARLESRINEHART, CFA, CAIA in Wall Street Journal
e TONY KURE, CFP® in GOBankingRates

e JOE ABBOTT,CFA in Cincinnati Business Courier
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